Ken-Wo Golf Club
2011 Membership Dues and Fees

Please read the following schedule of dues and fees that are offered to new and

returning members of Ken-Wo Golf Club for the 2011 golf season.

ADULT MEMBERSHIPS: a person who as of January 1%, 2011 is of the age of 22 and

over.

a. ADULT MEMBERSHIP: a person who as of January 1%, 2011 was 41 years

of age or older and does not hold a share.

Membership Due $1045.50
HST $ 156.83
Total Due $1202.33

b. ADULT MEMBERSHIP with Share: a person who as of January 1%, 2011

was 41 years of age or older and is a shareholder.

Membership Due $1045.50
Share Installment * $0

Less: Shareholder Discount of 10% - $104.55
HST $141.14
Total Due $1082.09

* Assumes Share Purchase Installments (if applicable) are fully paid.

c¢. ADULT MEMBERSHIP with youth discount: a person who as of January
1%, 2011 is between the age of 22 and 40 inclusively. The following is a table outlining
the various Youth Discounts given based on ones age. Initiation fees and share
installments/purchases are not applicable under this membership category.

# | Age Regular | Discount | Discount | Sub- HST Total
(Inclusively) | Amount | % Amount | Total Dues

1 36 - 40 1045.50 20 209.10 | 836.40 | 125.46 | $961.86

2 26 — 35 1045.50 35 36593 | 679.57 | 101.94 | $781.51

3 22 —25 1045.50 45 470.48 | 575.02 | 86.25 | $661.27




d. WEEKDAY ONLY MEMBERSHIP: is a discounted rate (at 10%) for
anyone who normally would be in the Regular Adult Membership category and would
like to play ONLY on the weekdays (Monday to Friday, inclusively). This person must
be, as of January 1%, 2011, 41 years of age or over. If a Weekday Member wishes to
play on a weekend (Saturday or Sunday), they will be charged a Flat Green Fee Rate of
$25.00 (HST Included) regardless of the time of day. If the member is a shareholder,
there will be a further discount given of 10% on the membership portion of this option.

i) WEEKDAY MEMBER without a Share

Membership Due $1045.50
Share Installment * $0

Less: Weekday Discount of 10%  -$104.55
HST $141.14
Total Due $1082.09

il) WEEKDAY MEMBER with a Share

Membership Due $1045.50
Share Installment * $0

Less: Weekday Discount of 10%  -$104.55
Less: Shareholder Discount of 10% - $104.55
HST $125.46
Total Due $961.86

* Assumes Share Purchase Installments (if applicable) are fully paid.

FAMILY MEMBERSHIPS - includes two individuals, either married or common-law,
residing at the same address; one of which MUST hold a minimum of one share. The
Membership Dues will start at $1712.40 plus applicable taxes and share installment fees.
Age discounts are not applicable. A discount of 5% is given if more then one share is
held within the family structure. The following is a layout of the various dues under this
category:

a. Basic Family (2 Adults & 1 share)
Membership Dues ~ $1712.40
Share Installment *  $0
HST $256.86
Total Dues $1969.26

* Assumes Share Purchase Installments (if applicable) are fully paid.

b. Family: Dual Shares (2 Adults & more then 1 share)

Membership Dues $1712.40
Share Installment * $0

Less: Dual Share Disc. (5%) -$85.62
HST $244.02
Total Dues $1870.80

* Assumes Share Purchase Installments (if applicable) are fully paid.



INTERMEDIATE MEMBERSHIPS: is a person who as of January 1%, 2011 was at
least 19 years of age and had not reached the age of 22.

Membership Due $483.35
HST $ 72.50
Total Due $555.85

JUNIOR MEMBERSHIPS: is a person who as of January 1%, 2011 had not reached the
age of 19 years. Minimum age is 8 years old. Junior Clinic fees are included in this fee.

Membership Due $320.35
HST $ 48.05
Total Due $368.40

Junior Discount Rates:

a. with 1 Parent OR 1 Grandparent: A discounted junior rate (15% off
the regular junior rate) is available for juniors with 1 grand-parent OR 1 parent who is an
active members of the club.

Membership Due $320.35
Discount (15% off) - $ 48.05
HST $ 40.85
Total Due $313.15

b. with Parents or Grandparents who have a Family Membership: A
discounted junior rate (30% off the regular junior rate) is available for juniors with either
parents or grandparents who have a Family Membership (2 adult members; at least one
share; See Above).

Membership Due $320.35
Discount (25% off) - $ 96.10
HST $ 33.64
Total Due $257.89

INITIATION FEE: The Initiation Fee is not applicable for the 2011 season. This
applies to all new members accepted within the various membership categories.

SHARES: Shares are currently sold for $500.00 per share. The Shares can be purchased
in one lump-sum payment or can be purchased through a Share Purchase Installment
Plan, in which $100.00 is due in the 1* year and $200.00 in year 2 and year 3. Shares are
not issued until full payment is received; however, the membership discount (10%) given
to shareholders is available upon entering into the Share Purchase Installment Plan.



OTHER DUES AND FEES

The following is a list of fees for other services that members of Ken-Wo may be
interested in.

1. LEAVE OF ABSENCE FEE : $150.00 (HST Included)

This fee is collected by the club on an annual basis to allow a member to
remain in good standing should they choose not to continue as a playing member.
Payment of this fee enables the individual to automatically rejoin the club as a
playing member should they decide to do so and thus avoid being subject to a
potential waiting list upon there desire to return to the club.

2. LOCKER RENTAL FEE: $30.00 (HST included)
3. ELECTRONIC CADDY STORAGE FEE: $45.00 (HST Included)
4. SHARE TRANSFER FEE: $200.00 (HST Included)

5. DRIVING RANGE MEMBERSHIPS: Individual $155.00; Family $245.00
(HST Included)

6. CLUB STORAGE: Includes storage of your clubs only, free use of a pull cart
for the season and complimentary club washing after each round. 1 set $95.00; 2
sets $180.00; Junior $65.00 (HST Included).

7. SEASONAL PULL CART: $60.00 (HST Included) Includes free use of a

pull cart for the season. Please note that pull carts are also available as a daily
rental at $7.00 per round.

OTHER NOTES

1. FOOD & BEVERAGE ASSESSMENT / DISCOUNT PROGRAM

Any Adult Member wishing to pay a non-refundable Food & Beverage Assessment
of $200.00, per member, shall receive a 10% discount on all food & beverage
purchases through out the 2011 golfing season. This amount MUST be paid in full at
the beginning of the season to be eligible and thus cannot be charged to a member
charge account. Please note this assessment amount may not be shared between two
individuals. Reminder: Unused Food & Beverage Assessment Funds may NOT be
carried forwarded to future years.

2. A Pro-Shop and Food & Beverage charge account is available ONLY to those
members who sign a credit account agreement in the office. You MUST provide the
business office with a valid credit card number. Outstanding balances will be applied
to your credit card at the end of each month. Should your credit card be declined or
invalid, you will be notified via phone or email and asked to settle the account. If the
balance due is not settled within one week, your charging privileges will be
suspended until the balance is paid in full.

3. Please remove your electronic caddies from Ken-Wo storage by October 15",
2011.



4. Please empty your lockers and remove your clubs from club storage no later than
October 15", 2011,

5. The driving range will be closed for the season as of October 9™ 2011.

6. Upon full payment of dues and fees your membership package (Golf Canada card,
bag tag and other information) will be available for pickup in the business office;
now located now the main level.

PAYMENT OPTIONS

Payments for membership dues may be made by way of cash, cheque, debit card or
credit card (Visa, MasterCard or American Express) through the business office only.
We would encourage you to pay by cash or cheque in an effort to save
your club substantial credit card transaction fees. Thank You!

Invoice payments can be made by:

1. Payment in full for 2011 dues by March 15, 2011. ** If payment arrangements
are not received by March 15™, 2011; there will be a 3% late fee applied after
this date. **

2. Post-dated Installments for 2011 dues received by the office no later then March
15™ 2011. Installments must be paid as follows: 3 equal payments dated March 15,
2011, April 15th, 2011 and May 15th, 2011. This payment option is subject to a
$30.00 surcharge.

** Post-Dated Installment Payments DO NOT apply to Junior Memberships**

QUESTIONS

Should you have any questions or concerns with regards to the above noted
information, please contact the business office.

Rene MacKay
Director of Golf
(902)681-0057
rmackay@ken-wo.com

Brandy Martin
Administrative Assistant
(902)681-0678
bmartin@ken-wo.com




